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Edible oil complex futures prices in last week 6 June 2011
Close Net Change % Change
Soy bean June 2385 2398 2333 2388 -2.5 -0.1
Soy oil June 660 665 653 658 -1.6 -0.2
RM seed June 2886 2940 2863 2923 37.0 1.3

Spot price in last week

High Low Close % Change
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Spot prices in last week

Spices futures price movement in last week
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-138.0

Close t Change (Rs) % Change

-0.1
-0.6
-1.8

8000 8224 7762 8108 70

0.9

Low Close t Change % Change
28556.3 28556.3 28233.3 28260.0 -486.7
14490.00 14500.00 14442.50 14490.00 132.20
7765.00 7765.00 7504.75 7504.75 925.25

Pepper

The market was volatile during the last few weeks. However the
price is expected to increase as the production this year is
estimated to be poor. Prices in India and Vietnam slumped during
the week, meanwhile increased in other origin.

As per the latest release from IPC, during January-February 2011,
Spain imported 1,110 tons of pepper as against 885 tons during the
same period last year.

According to the Spices Board, the total quantity of 18,850 tons of
pepper valued at Rs.383.19 crore was exported from India during
the period April- March 2010-2011 as against 19,750 tons valued at
Rs.313.93 crore last year, registering an increase of 22 per cent in
value. As per the latest updates from the General Statistics Office of
Vietnam, Vietnam exported nearly 56,000 tons of pepper during
January to May 2011, down by 5.60 percent in volume terms and
surged by 61.20 percent in value term over the same period last
year. Vietnam exported nearly 15,000 tonnes of pepper with value
of 87 million USD in the month of May 2011.

Jeera

Jeera futures dropped further on weak export and domestic
demand. Estimated weak demand based on fresh supplies from
Syria and Turkey which is likely to commence from July onwards
may weigh the further trend.

The arrivals of monsoon have prompted stockiest liquidation in
jeera. As per market sources jeera prices of new crop traded steady
at around Rs.11500-13000 at Unjha mandi.

The Spices Board of India said, during April-March 2010-11, jeera
exports dropped by 35 percent to 49,250 tons.

Turmeric

Turmeric futures dipped on the back of weak demand by traders
and exporters amid increased supply due to higher production
during the year. Widespread rainfall in major growing areas also
weighed on the prices. As per the latest release from the Spices
Board of India, turmeric exports fell 3 percent to 49,250 tons
during the April- March 2010-11.

Moreover, the total carryover stocks of turmeric in the current year
are likely to be projected at 17 lakh bags against 6-7 lakh bags that
were reported last year. And the total production in the current
year is estimated higher at 85 lakh bags.
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Futures prices in last week

Close Net Change (Rs) % Change

Chana June
Guar seed June
Sugar June

Spot prices in last week

Chana

Open

High

Low Close % Change

2412.9 2468.5 2412.9 2466.5

Guar seed

Chana

3222

3329

3222

3329

1.3394
1.83

Chana futures are likely to rise on short covering and steady pick
up in buying in the local spot markets. Millers were picking up
the stocks as comparatively lower prices attracted steady
demand. Weak supply in major chana producing states also
supported the trend.

Demand for chana and its products improves during monsoon
season, which may support prices

The crop condition of summer pulses is reported to be
satisfactory and chana production is estimated at 73 lakh tons in
2010-2011 rabi season against 74 lakh tons

Guar seed

Monsoon coverage is also likely to weigh the further trend,
especially in northwest region.

As per latest reports, monsoon has covered parts of Gujarat and
likely to enter into guar seed growing areas that is north Gujarat
and southern Rajasthan

The farmers are likely to increase their acreage under gaur seed
on expected increase in export demand and return.

Sugar

As per media report, sugar output in Maharashtra may drop next
year as farmers reduce the area planted because of lower
sweetener prices. Output in the year beginning October 1 may
decline nine per cent to 8.3 million tons from a forecast of 9.15
million tons this year.

The Food Ministry has issued export orders for 3.39 lakh tons of
sugar to mills so far, out of the total quantity of 5 lakh tons that
the government had allowed for overseas shipments under Open
General Licences in April.

Sugar production in India is estimated to rise to 24.5 million tons
in 2010-11, sugar year (October-September) from 19 million
tons in the previous year. The country's annual demand is
pegged at 22 million tons.
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Derivative Analysis - Chana NCDEX
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Derivative Analysis - Sugar NCDEX
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DISCLAIMER

This research report is prepared by JRG research. The report is only for the purpose of use by the recipient and should
not be circulated or copied without the prior permission of the company. The views expressed in this report are based on
the analysis of data and information obtained from sources we consider reliable. However, the company takes no
responsibility for the accuracy and completeness of any such data or information. Investors may note that neither the
company hor any persons, associates or any subsidiaries accept any responsibility for any potential loss arising as a
result of use of the data, information or views expressed in this report. The recipient is requested to seek independent
expert advice prior to acting on this report.




