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Edible oil complex futures prices in last week 25 April 2011
Close Net Change % Change
Soy bean May 2413.0 2455.0 2394.5 24445 27.50 1.1
Soy oil May 613.30 630.50 608.90 629.20 16.00 2.6
RM seed May 2711.00 2749.00 2682.00 2746.00 33.00 1.2

Spot price in last week

2358.0 2401.0 2356.0 2401.0
608.30 617.40 606.35 617.40 0.79
0.00 0.00 #VALUE!
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Spices futures price movement in last week

High Low Close t Change (Rs) % Change
Pepper May 26990 27975 25910 27847 857.0 3.2
Jeera May 15590 15637 14732 14792 -752.0 -4.8
Turmeric May 9200 9240 8610 8850 -116.0 -1.3
Chilli Jun 10000 10970 9910 10892 802 7.9

Spot prices in last week

Open High Low Close t Change % Change
Pepper 25893.3 26769.3 25480.0 26769.3 876.0
Jeera 15568.30 15568.30 14983.30 14983.30  663.00
Turmeric 9780.00 9780.00 9273.90 9300.00 1175.00
Pepper
e The futures market witnessed high volatility last week as the Derivative Analysis - Pepper NCDEX
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operators were pushing it up and down. Report on firm trend in
Vietnam also weighed the prices.

e Latest available data showed that Vietnam has shipped almost 23
per cent of their fresh crop. The country, which is estimated to have
a crop size of 110,000 tons this season, has already exported 25000
tons.
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e At Unjha spot market, jeera prices of new crop traded steady at
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reported around 17000 bags.

Turmeric
e Turmeric production is expected on higher side due to increased
acreage and is likely to affect the further trend of turmeric.

e Turmeric arrivals in the benchmark Nizamabad mandi stood steady
at 7000 bags, with prices quoted at Rs.9300/100kg, down by

Rs.100 from previous session. SO
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close.
e Intheyear 2011, production is expected around 80 lakh bags
compared with 45 lakh bags last year
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Futures prices in last week

Close Net Change (Rs) % Change

Chana May
Guar seed May
Sugar May

Spot prices in last week
Open High Low Close % Change
2258.8 2258.8 2200.0 2250.0 1.7478
2871 2917 2856 2917 0.29

Chana

Guar seed

Chana

Chana prices continued to slide lower in the spot and futures
market amid higher arrivals and overall bearish cues in the
pulses market.

As per market source, major mandies witnessed arrivals at
around 3.50 to 4 lakh bags per day in the last few days and is
likely to continue in the same range due to expected steady
arrivals from Rajasthan.

State-owned trading firm MMTC has invited bids for the import
of 37000 tonnes of pulses for sale in the domestic market, media
reported.

Guar seed

Fall in daily arrivals and firm domestic and export demand
supported the market. Firm demand reported for the byproducts
churi and korma also supported the price trend.

Reports of damage to gaur crops in Pakistan also kept the trend
firm.

As per reports from Rajasthan farm department, output for guar
seed is estimated at 149 lakh bags against 45 lakh the previous
year.

The exports are expected to rise to 2.6-2.8 lakh tons compared to
2.1 lakh tons last year.

Sugar

Government's decision to allow exports of 5 lakh tons of white
sugar may also support the trend in the prices.

As per media report, the US Department of Agriculture has
revised its estimate of the country’s sugar production in the
ongoing 2010-11 sugar year slightly upward to 24 million tons
but this is still lower than the government’s forecast of 24.5
million tons.

The USDA said in its latest report that it has revised the country’s
sugar production forecast to 24 mt from its previous estimate
after taking into account higher cane output of 340.5 mt in the
2010-11 sugar year.
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Derivative Analysis - Guar seed NCDEX
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DISCLAIMER

This research report is prepared by JRG research. The report is only for the purpose of use by the recipient and should
not be circulated or copied without the prior permission of the company. The views expressed in this report are based on
the analysis of data and information obtained from sources we consider reliable. However, the company takes no
responsibility for the accuracy and completeness of any such data or information. Investors may note that neither the
company hor any persons, associates or any subsidiaries accept any responsibility for any potential loss arising as a
result of use of the data, information or views expressed in this report. The recipient is requested to seek independent
expert advice prior to acting on this report.




