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Rationale for Recommendation

Biocon made a break out in the hourly chart after a few days’ consolidation with a good volume. The momentum
indicator MACD is moving towards the positive range and stochastic oscillator is currently above over -bought

position.

We recommend a Buy on Biocon for a short term technical target of Rs 378 which is followed by Rs 384 as the second

target .How ever holding the scrip below the Stop Loss ( Rs 348) isnotadvisable.
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Disclaimer:

This document has been prepared by JRG Securities Ltd.
The information presented in this document shall not be regarded as an offer/recommendation to buy or sell securities. There is the risk of loss involved in
using the information for investment purpose. The readers are urged to exercise their own judgement in investment and trading.

* There are rates, based on Technical levels. Any major fundamental news or market sentiment can make these levels irrelevant or ineffective. Opinions
expressed in this article are the independent views of the author(s). The informations, opinions and analysis contained are collected from sources believed to
be reliable, but no representation, expressed or implied, is made as to its accuracy, completeness or correctness.

* STRICTLY FOR PRIVATE CIRCULATION ONLY. Unauthorized use, disclosure, distribution or copying of this private email by anyone other than the
intended recipient is strictly prohibited.
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