
NSE Nifty                                 5087.30
BSE Sensex                            16863.30

Market Outlook:

US Stocks recovered from heavy losses in the afternoon trading 

Monday, but traded still favoring the bear as the investors were jittery 

about Greece as well as an increase in Portugal’s borrowing cost. 

The Indian markets are seen opening slightly positive tracking 

the positive trend in Asia, but action may remain largely stock-specific 

due to the  earnings season. The trading range for NSE Nifty in the 

morning session is between the Critical support at 5066 and the first 

resistance at 5105.The European market cues have an impact from the 

midsession onwards and after the consolidation if  the index sustains 

above 5105,there can be a major resistance at 5136.However below 

5066,the weakness can creep in once again and the lower support is at 

5038.A fall from this level can invite fresh short positions where in 

which the benchmark may find support at 5002.

Script                        Last Close     Change     % Change

 Most Active ADRs

                                    Country               Index              Last Close       Change

Global Indices (08:30 am)

 
 
 

 
 
 

Global Market Scenario:

Morning Notes

January 31, 2012

Spot Rates

B h u s h a n  S t e e l ,  P N B ,  E d e l w e i s s ,  R e l i a n c e ,  
SBI.......................P 2

Stocks To Watch
Time                      Country                                       Event

Global Economic Calender

BSE SensexNSE Nifty

R 2

R 1

Critical Level

S 1

S 2

5136

5105

5066

5038

5002

Dr. Reddys Lab

HDFC Bank

ICICI Bank

Infosys Technologies

MTNL

Rediff.com

SIFY Ltd

Sterlite Industries

Tata Motors Ltd

Tata Communication

Wipro

UK

Germany

France

Russia

Japan

Hong Kong

China

Korea

Taiwan

Argentina

Brazil

Maxico

Saudi Arabia

US
NYSE

NASDAQ

FTSE

Xtra Dax

CAC 40

RTS Index

Nikkei 225

HangSeng

SSE Composite

Kospi

TWII

Merval

Bovespa

MXSE IPC

Tadawul Index

Crude Oil

Gold

Silver

Indian `/US$

10 Year Bond Yield (India)

*US Eastern Time Zone

 Most Active ADRs

17028

16910

16778

16615

16485

 Most Active ADRs

Global Economic Calender

US Stocks recovered from heavy losses in the afternoon trading 

Monday, but favored the bear as the investors were jittery about Greece 

as well as an increase in Portugal’s borrowing cost. The Dow Jones fell 

0.2% and the S&P 500 index lost 0.3%.The Nasdaq Composite Index 

was trading flat.

European Stocks tumbled Monday as the investors grew 

nervous regarding the Greece debt- restructuring deal. The U.K.'s FTSE 

lost 1.1% lower at and the Germany's DAX nosedived 1% .France's 

CAC 40 Index ended down 1.6% .

Crude was trading down yesterday in the Nymex.Light sweet 

Crude is trading around $99.31/barrel.

Asian Markets are trading strong. China and Japan Markets are 

trading 0.2% higher. Hongkong’s  Hangseng is trading up around 0.8%
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Bhushan Steel to raise Rs 700 cr through rights issue: Bhushan Steel said it plans to 
raise up to Rs 700 crore by April through a rights issue to part-finance its ongoing 
expansion projects. The money will be utilised to part-finance the company’s 
expansion activities, particularly in Odisha, where it is setting up a new 3 million 
tonnes per annum plant. 

Corporate News / :Announcements

Corporate Actions:

PNB to get Rs 1,284 cr capital infusion from govt: Punjab National Bank said the 
bank has approved a fund infusion to the tune of 1,285 crore through preferential issue 
of shares to the government. The capital infusion would raise government's stake in the 
bank. At present, the government of India holds 58% stake in PNB.

Edelweiss ties up with Japanese co to float $100 mn fund: Edelweiss has tied up with 
Japan's SBI Holdings to float a $100 million fund, which will invest in listed small- and 
mid-cap companies in India. The fund named EW SBIH Crossover Fund in Mauritius 
will have a total capital commitment of $100 million, of which SBIH's commitment is 
75% and Edelweiss' being 25%.

Centre approves Rs 7,900-cr capital infusion in SBI: The Centre has approved 
capital infusion of Rs 7,900 crore (including premium) into State Bank of India by way 
of preferential allotment of shares. With this, the Centre's stake in SBI would go up to 
65 per cent. Currently, the Centre has 59.4 per cent stake in the bank . The capital 
infusion would also help raise the Tier-I capital of the bank to 8 per cent.

Oil Ministry asks Reliance to withdraw arbitration notice: Reliance sent an 
arbitration notice on the grounds that the move to recoup the expenditure is illegal as it 
is against the production sharing contracts. Earlier reports had indicated that $1.85 
billion out of the $5.69-billion investment already made in the facilities will be 
disallowed by the Ministry and arbitration initiated to recover that from RIL. Reports 
now suggest that the Ministry will be looking at disallowing $1.23 billion as cost 
recoveries for 2010-11 and 2011-12.
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Scrip Name Ex-Date Purpose Rs.
IRB Infra 31-Jan-12 Interim Dividend 1.8

NTPC 31-Jan-12 Interim Dividend 3.5
Supreme Inds 31-Jan-12 Interim Dividend 1.5



Economy / Sector News

Core sector growth slows to 3.1% in Dec

Telecom merger deals to be freed of spectrum transfer 
charge

Interest costs hurting oil marketing companies

The growth rate of eight core industries has slowed 
down to 3.1 per cent in December last year from 6.3 per cent in 
the same month previous year. These eight core sectors have a 
combined weight of 37.9 per cent in the Index of Industrial 
Production (IIP). The sectors that dragged down the growth in 
December last year due to a fall in output include crude oil, 
natural gas, petroleum refinery products and steel, while those 
which fared better include coal, fertiliser, cement and electricity.

These eight sectors had recorded a 6.8 per cent growth 
in November last year. The growth of these eight sectors during 
April-December 2011 was 4.4 per cent against 5.7 per cent 
during the corresponding period in 2010

 In a bid to encourage consolidation in the sector, the 
Telecom Commission has decided against imposing a spectrum 
transfer charge on Merger and Acquisition deals. The 
Department of Telecom had earlier proposed imposing a fee 
akin to the duty paid to Government every time property 
changes hand. This was aimed at preventing fly-by-night 
players from making windfall gains by selling spectrum after 
taking it from the Government at below-market prices. The 
Telecom Regulatory Authority of India had proposed that the 
Government should charge 5 per cent of the difference between 
the transaction price and the market price as spectrum transfer 
fee.

Delay in government compensation and inability to 
raise prices are not the only dragging factors for oil marketing 
companies (OMCs) — Indian Oil, Bharat Petroleum and 
Hindustan Petroleum. With higher borrowings and firm interest 
rates, their interest cost is expected to rise sharply this financial 
year and cause losses.

IOC, BPCL, HPCL hit by rising working capital needs 
that have led to a combined borrowing of Rs 110,000 crore. For 
Indian Oil, the interest cost for this financial year is expected to 
touch an all-time high of Rs 5,000 crore, compared to Rs 2,670 
crore last year. In the first six months, the interest burden stood at 
Rs 2,521 crore. The interest cost of these companies is expected 
to be Rs 8,000 crore, against Rs 4,654 crore last year. Currently, 
the OMCs incur an under-recovery of Rs 388 crore a day.

 

  Bulk Deals

Transaction Quantity PriceExchangeCompany Client Name

 BSE Bench Mark IndicesScrip-wise Delivery
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LUMAXIND NSE GKK CAPITAL MARKETS PVT LTD S 55000 389.85

GARWAREPOLY BSE THE INVESTMENT TRUST OF INDIA LIMITED B 590000 122

GARWAREPOLY BSE ORANGE MAURITIUS INVETMENTS LTD S 590000 122

INDIANHUME BSE THE INVESTMENT TRUST OF INDIA LIMITED B 800000 88

INDIANHUME BSE ORANGE MAURITIUS INVETMENTS LTD S 800000 88

RANKLIN 99.91 54100

VTL 99.77 515175

MARKSANS 99.49 89167

GALLANTT 98.92 70667

STAN 98.69 783207

REISIXTEN 98.56 92792

ECLERX 98.38 78597

GALLISPAT 98.32 202773

LCCINFOTEC 97.84 22640

ELFORGE 95.39 3929

WABCOINDIA 95.07 26384

GPPL 94.45 158688

SADBHAV 94.32 126835

PIRGLASS 94.28 121460



COMPANY                                  R2                 R1               Pivot                S1                S2             SMA 20*      SMA 200*

   Supports & Resistances

  Nifty 50 - Cash Market Segment - Pivot Levels
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  NSE Futures Contracts

Scrip Critical LevelSupport 3 Support 2 Support 1 Resistance 1 Resistance 2 Resistance 3

   Futures Intra-day Technical Levels
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42.60 46.00 48.40 51.80 54.20 57.60 61.00

197.13 203.57 208.03 214.47 218.93 225.37 231.80

260.88 267.97 272.28 279.37 283.68 290.77 297.85

2666.33 2682.32 2703.03 2719.02 2739.73 2755.72 2771.70

82.33 84.12 85.43 87.22 88.53 90.32 92.10

266.63 273.87 278.03 285.27 289.43 296.67 303.90

150.35 156.20 159.75 165.60 169.15 175.00 180.85

197.90 199.70 201.20 203.00 204.50 206.30 208.10

41.33 43.57 45.03 47.27 48.73 50.97 53.20

222.15 232.10 239.60 249.55 257.05 267.00 276.95

132.15 133.85 136.10 137.80 140.05 141.75 143.45

503.43 512.97 524.48 534.02 545.53 555.07 564.60

0.00 0.00 0.00 0.00 0.00 0.00 0.00

82.02 88.13 91.57 97.68 101.12 107.23 113.35

61.93 64.12 65.38 67.57 68.83 71.02 73.20

38.55 40.30 41.45 43.20 44.35 46.10 47.85

48.67 50.63 53.07 55.03 57.47 59.43 61.40

11.73 12.27 12.63 13.17 13.53 14.07 14.60

605.22 628.78 657.77 681.33 710.32 733.88 757.45

788.82 815.48 855.67 882.33 922.52 949.18 975.85

0.00 0.00 0.00 0.00 0.00 0.00 0.00

458.10 467.60 473.95 483.45 489.80 499.30 508.80

0.00 0.00 0.00 0.00 0.00 0.00 0.00

77.65 79.85 81.45 83.65 85.25 87.45 89.65

213.48 227.52 236.08 250.12 258.68 272.72 286.75

12.93 13.82 14.33 15.22 15.73 16.62 17.50

1217.60 1261.30 1287.60 1331.30 1357.60 1401.30 1445.00

455.70 460.25 466.70 471.25 477.70 482.25 486.80

613.28 638.57 653.38 678.67 693.48 718.77 744.05

1139.83 1163.92 1178.68 1202.77 1217.53 1241.62 1265.70

146.60 152.60 156.00 162.00 165.40 171.40 177.40

596.57 619.28 636.57 659.28 676.57 699.28 722.00

174.43 177.97 180.23 183.77 186.03 189.57 193.10

20.32 21.58 22.47 23.73 24.62 25.88 27.15

339.58 351.27 360.43 372.12 381.28 392.97 404.65

6997.20 7188.60 7455.20 7646.60 7913.20 8104.60 8296.00

55.17 57.38 58.82 61.03 62.47 64.68 66.90

24.87 26.58 27.77 29.48 30.67 32.38 34.10

0.00 0.00 0.00 0.00 0.00 0.00 0.00

50.57 53.13 54.87 57.43 59.17 61.73 64.30

46.93 49.47 51.23 53.77 55.53 58.07 60.60
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NEYVELILIG

NHPC

NMDC

NTPC

OFSS

OIL

ONGC

ONMOBILE

OPTOCIRCUI

ORCHIDCHEM

ORIENTBANK

PANTALOONR

PATELENG

PATNI

PETRONET

PFC

PIRHEALTH

PNB

POLARIS

POWERGRID

PRAJIND

PTC

PUNJLLOYD

RANBAXY

RAYMOND

RCOM

RECLTD

RELCAPITAL

RELIANCE

RELINFRA

RENUKA

ROLTA

RPOWER

RUCHISOYA

SAIL

SBIN

SCI

SESAGOA

SIEMENS

SINTEX

SKUMARSYNF

SOBHA

SOUTHBANK

SREINFRA

SRTRANSFIN

STER

STRTECH

SUNPHARMA

SUNTV

SUZLON

78.87 82.38 84.97 88.48 91.07 94.58 98.10

19.17 19.63 19.92 20.38 20.67 21.13 21.60

159.83 166.12 170.08 176.37 180.33 186.62 192.90

164.30 166.60 168.20 170.50 172.10 174.40 176.70

1867.50 1905.35 1929.30 1967.15 1991.10 2028.95 2066.80

1166.53 1185.57 1198.73 1217.77 1230.93 1249.97 1269.00

266.37 271.28 274.52 279.43 282.67 287.58 292.50

66.30 70.05 72.35 76.10 78.40 82.15 85.90

225.57 229.43 231.77 235.63 237.97 241.83 245.70

147.90 154.95 159.40 166.45 170.90 177.95 185.00

237.40 243.25 246.80 252.65 256.20 262.05 267.90

147.25 155.65 160.30 168.70 173.35 181.75 190.15

88.27 93.08 95.82 100.63 103.37 108.18 113.00

416.90 429.95 444.90 457.95 472.90 485.95 499.00

152.57 157.03 159.77 164.23 166.97 171.43 175.90

147.50 153.40 156.70 162.60 165.90 171.80 177.70

394.70 398.60 402.55 406.45 410.40 414.30 418.20

902.03 919.22 934.63 951.82 967.23 984.42 1001.60

126.48 131.52 134.68 139.72 142.88 147.92 152.95

98.87 100.23 101.17 102.53 103.47 104.83 106.20

79.40 83.25 85.45 89.30 91.50 95.35 99.20

41.58 44.87 46.98 50.27 52.38 55.67 58.95

44.52 46.48 47.72 49.68 50.92 52.88 54.85

416.65 424.35 438.10 445.80 459.55 467.25 474.95

309.70 320.55 327.70 338.55 345.70 356.55 367.40

83.60 87.85 90.70 94.95 97.80 102.05 106.30

166.33 174.92 179.68 188.27 193.03 201.62 210.20

312.48 324.82 339.33 351.67 366.18 378.52 390.85

767.70 783.40 792.60 808.30 817.50 833.20 848.90

470.07 489.93 503.22 523.08 536.37 556.23 576.10

31.65 34.25 35.80 38.40 39.95 42.55 45.15

67.10 71.15 73.75 77.80 80.40 84.45 88.50

86.68 91.27 94.23 98.82 101.78 106.37 110.95

88.17 89.98 91.37 93.18 94.57 96.38 98.20

87.43 91.77 94.38 98.72 101.33 105.67 110.00

1869.57 1918.28 1949.22 1997.93 2028.87 2077.58 2126.30

57.40 60.50 62.35 65.45 67.30 70.40 73.50

177.58 187.87 195.13 205.42 212.68 222.97 233.25

721.50 732.60 739.85 750.95 758.20 769.30 780.40

66.03 71.37 74.58 79.92 83.13 88.47 93.80

26.68 29.02 30.73 33.07 34.78 37.12 39.45

241.50 246.30 250.40 255.20 259.30 264.10 268.90

21.82 22.13 22.37 22.68 22.92 23.23 23.55

28.83 30.07 30.88 32.12 32.93 34.17 35.40

527.37 548.68 562.37 583.68 597.37 618.68 640.00

104.32 108.53 110.97 115.18 117.62 121.83 126.05

34.33 36.07 37.68 39.42 41.03 42.77 44.50

516.03 523.32 530.28 537.57 544.53 551.82 559.10

277.63 283.12 287.03 292.52 296.43 301.92 307.40

22.87 24.48 25.42 27.03 27.97 29.58 31.20



Scrip Critical LevelSupport 3 Support 2 Support 1 Resistance 1 Resistance 2 Resistance 3

SYNDIBANK

TATACHEM

TATACOMM

TATAGLOBAL

TATAMOTORS

TATAMTRDVR

TATAPOWER

TATASTEEL

TCS

TECHM

TITAN

TTKPRESTIG

TTML

TULIP

TVSMOTOR

UCOBANK

ULTRACEMCO

UNIONBANK

UNIPHOS

UNITECH

VIDEOIND

VIJAYABANK

VIPIND

VOLTAS

WELCORP

WIPRO

YESBANK

ZEEL

86.73 89.62 91.48 94.37 96.23 99.12 102.00

326.03 328.67 331.73 334.37 337.43 340.07 342.70

212.48 217.47 220.78 225.77 229.08 234.07 239.05

93.73 95.52 97.18 98.97 100.63 102.42 104.20

224.08 227.82 230.53 234.27 236.98 240.72 244.45

108.40 111.50 113.25 116.35 118.10 121.20 124.30

98.57 100.78 102.37 104.58 106.17 108.38 110.60

413.02 425.03 433.42 445.43 453.82 465.83 477.85

1080.18 1090.67 1104.03 1114.52 1127.88 1138.37 1148.85

605.12 615.68 622.87 633.43 640.62 651.18 661.75

192.60 196.55 199.10 203.05 205.60 209.55 213.50

2179.10 2238.95 2275.30 2335.15 2371.50 2431.35 2491.20

14.17 14.63 14.92 15.38 15.67 16.13 16.60

95.72 101.83 105.32 111.43 114.92 121.03 127.15

45.52 47.98 49.57 52.03 53.62 56.08 58.55

61.75 64.00 65.35 67.60 68.95 71.20 73.45

1116.50 1149.25 1173.50 1206.25 1230.50 1263.25 1296.00

200.17 205.38 209.37 214.58 218.57 223.78 229.00

131.83 138.22 141.63 148.02 151.43 157.82 164.20

23.60 24.45 25.05 25.90 26.50 27.35 28.20

166.13 169.62 171.63 175.12 177.13 180.62 184.10

51.97 53.28 54.07 55.38 56.17 57.48 58.80

90.37 98.18 102.77 110.58 115.17 122.98 130.80

84.40 87.40 89.20 92.20 94.00 97.00 100.00

106.20 110.10 112.70 116.60 119.20 123.10 127.00

395.07 403.38 408.37 416.68 421.67 429.98 438.30

300.30 307.05 311.05 317.80 321.80 328.55 335.30

120.72 122.53 124.07 125.88 127.42 129.23 131.05
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