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Steel Authority of India (SAIL) LTP: ¥ 160.15

Exchange NSE Steel Authority of India Ltd. (SAIL) has been in the downtrend since last one year.

Scrip Code SAIL - EQ Within the period of 56 weeks, the scrip has fallen nearly 42%. SAIL is understood

52-Weak High T258.45 . ) .

59-Weak Low % 155.35 to have reached a major support level; some pull-back (atleast), is expected to
emerge in the counter.
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Technical Indications I

200 Days EMA: X 191.60
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200 Days SMA: %196
MACD: Yet to signal Bullish P
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RSI: Positive .
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Rationale for Recommendation

Despite of the general bull-run the Indian markets underwent in the year-2010, SAIL failed to make any remarkable recovery.
In the present scenario, the counter is understood to be near a major support level, which if sustains, can help a trend reversal in

the days to come.

The recovery in the momentum in MACD and the 'positive divergence' in the Stochastic Oscillators and RSI is adding to the

optimism.

3 154 is the next major support for SAIL. Fresh buying can be initial if the scrip remains above this level, eventhough a close
above ¥ 163 will be critical for further upside. In which case, the possible first target / resistance will be ¥ 171, followed by I

185 in the medium-term. On downside I 144 is a major support for the counter. Holding the scrip if closes and remains below

this, is not advisable for investments with short-term outlook.
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Disclaimer:

This document has been prepared by JRG Securities Ltd.
The information presented in this document shall not be regarded as an offer/recommendation to buy or sell securities. There is the risk of loss involved in
using the information for investment purpose. The readers are urged to exercise their own judgement in investment and trading.

* There are rates, based on Technical levels. Any major fundamental news or market sentiment can make these levels irrelevant or ineffective. Opinions
expressed in this article are the independent views of the author(s). The informations, opinions and analysis contained are collected from sources believed to
be reliable, but no representation, expressed or implied, is made as to its accuracy, completeness or correctness.

* STRICTLY FOR PRIVATE CIRCULATION ONLY. Unauthorized use, disclosure, distribution or copying of this private email by anyone other than the
intended recipient is strictly prohibited.
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