
Weekly performance

Market History:

The financial markets across the globe surged heavily 

following the expectations that the Euro zone debt 

crisis will get tackled. Indian equity market also rallied 

despite of the weak second quarter GDP figures which 

stood at 6.9% (compared to the 8.4% a year ago). NSE 

Nifty rallied 340 points (+7.22%) and closed at 

5050.11; BSE Sensex appreciated 1151 points 

(+7.34%) and settled the week at 16846.83.

The sentiment remained same across the sectors with 

Metals appreciating 10.52% and Banking sector rising 

8%.
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Technical Outlook :
Indian markets have rallied tremendously from the last 

week's low, escalating nearly 9%. Even though it is too 

early to expect a sustained upside, the fact that the 

current recovery has received backing from a number 

of technical indicators is adding to the excitement.

The MACD is at the verge of a 'positive crossover', and 

that too with momentum support. Stochastic 

Oscillators has entered the overbought territory and 

this adds concerns that some profit booking is possible 

in the week ahead – though any confirmation as per a 

sell-off is not yet available. 

The critical level for the week ahead for NSE Nifty is 

expected to be 5080 – the index can extend the upside 

further if manages to stay above this. The first 

resistance for the week ahead will be 5165, followed 

by 5230. The Support for the index for the time ahead is 

seen at 4970. This is followed by the short-term critical 

support range of 4915-4865 – the trend will remain 

positive as long as the index sustains above this.
*Week’s trading not ended yet
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5050.15 340.1 7.22%

16846.83 1151.4 7.34%
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The information presented in this document shall not be regarded as an offer/recommendation to buy or sell securities. There is the risk of  loss involved in 
using the information for investment purpose. The readers are urged to exercise their own judgement in investment and trading.

 There are rates, based on Technical levels. . Opinions 

expressed in this article are the independent views of  the author(s). The informations, opinions and analysis contained are collected from sources believed to
 be reliable, but no representation, expressed or implied, is made as to its accuracy, completeness or correctness. 
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Any major fundamental news or market sentiment can make these levels irrelevant or ineffective
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