
Weekly performance

Market History:

After the initial recovery, the Indian markets 

remained in a range, but managed to extend the gains 

to yet another week. The lack of any major set back 

from the global front helped NSE Nifty appreciate 

119 points (+2.51%) and settle at 4866; BSE Sensex 

closed at 16154.52, adding 305 points (+1.93%) to 

the previous week’s closing. The trend remained 

much better in Mid Cap and Smallcap segments, 

each appreciating 5.37% and 7.12% respectively.

The better than expected IIP numbers helped the 

market to retain the gains. The IIP for the month of 

November grew 5.9%, compared to the 2.2% market 

expectation and the 6.4% a year ago.

The domestic market is eagerly waiting for the 

outcome of the RBI policy meet for further 

direction.
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Technical Outlook :

Even though the Indian markets managed to end the 

week in a positive note, the narrow range of trading 

in the second half session of the week imparts 

concern. A powerful break beyond the range is 

required for any convincing upside.

The critical level support for NSE Nifty is expected 

at 4800. The trend will possible remain better if 

sustains above this on a closing basis. The upside 

resistance for the market is seen at 4970. Further 

upside will happen only if the index closes and 

sustains above this. On downside, the major support 

for the short-term will be 4670.
*Week’s trading not ended yet
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RELIANCE POWER   89.4 15.75 21.38%

JP ASSOCIATES 60.45 8.6 16.59%

TATA STEEL      415.7 52.95 14.60%

RELIANCE CAPITAL    299.65 37.7 14.39%

HINDALCO        133.4 15.5 13.15%

INFOSYS         2584.2 -251 -8.85%

TCS 1085.75 -86.75 -7.40%

HCL TECH   397.75 -17.3 -4.17%

GAIL            373.45 -9.7 -2.53%

WIPRO           401 -5.85 -1.44%

4866 119.1 2.51%

16154.62 305.82 1.93%

3827.2 129.5 3.50%

8975.05 522.25 6.18%

5582.34 284.72 5.37%

6171.75 410.14 7.12%
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5606.48 198.61 3.67%

4071.65 48.34 1.20%

6127.56 143.93 2.41%

5482.36 -405.26 -6.88%

10756.45 963.94 9.84%

7821.77 140.6 1.83%

2000.99 158.88 8.62%

1581.78 183.18 13.10%

7082.83 324.78 4.81%

12471.02* 111.10 0.90%

5678.99* 29.29 0.52%

1458.9* 39.33 2.77%

3239.19* 101.83 3.25%

6215.03* 157.11 2.59%

8500.02 109.67 1.31%

1875.68 32.54 1.77%

19204.42 611.36 3.29%

2244.58 81.19 3.75%

7181.54 61.03 0.86%

2819.99* 50.24 1.81%

59920.78* 1320.41 2.25%

37320.97* 516.92 1.40%

8523* 233.90 2.82%

643.35* -4.23 -0.65%

17288.42* 1180.70 7.33%

5535.38* -63.82 -1.14%

6486.41 78.54 1.23%

5746.90 20.00 0.35%

15286.49* 640.85 4.38%
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 There are rates, based on Technical levels. . Opinions 

expressed in this article are the independent views of  the author(s). The informations, opinions and analysis contained are collected from sources believed to
 be reliable, but no representation, expressed or implied, is made as to its accuracy, completeness or correctness. 
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*

*

Any major fundamental news or market sentiment can make these levels irrelevant or ineffective

JRG House, Ashoka Road, Kaloor, Kochi Kerala – 682017

Phone: 0484 27963211 Fax: 0484 2409922

Website: 

Email: 

www.inditrade.com

jrg.research@jrg.co.in

Team Research: 

Binu Joseph

(binujoseph@jrg.co.in)

Assistant Vice President

Fundamental Analysis:

Girish Kumar (Manager)

(girish@jrg.co.in)

Tapan Trivedi (Sr. Analyst)

(tapan.trivedi@jrg.co.in)

Technical Analysis:

A.A. Afzal Hussain (Asst. Manager)

(afzal@jrg.co.in)

Praveen K.C. (Sr. Analyst)

(praveen.kc@jrg.co.in)

Assisted by:

Thabassum Nazeer (Officer - HNI Relations)

(thbassum.nazeer@jrg.co.in)

Prepared By:

A.A. Afzal Hussain
JRG Equity Research


	Page 1
	Page 2
	Page 3

