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Market History:

Triggered by the RBI decision to cut the CRR rate
and to maintain the policy rates unchanged, the
Indian markets continued the rally to the fourth
consecutive week. NSE Nifty gained 156 points
(+3.09%) to close at 5204.70 and BSE Sensex added
495 points (+2.96%) and ended the week at
17233.98.

The RBI reduced the CRR by 50 basis points to
5.50%; while maintained the Repo and Reverse

Reporates unchanged.

Technical Outlook:

The Indian markets have rallied tremendously since
the start of the new year, and is now trading at a
major level of technical importance. NSE Nifty
made a high at the 200-days Moving Average. The
index has to break and sustain above this resistance

convincingly for further upside.

The critical resistance level for NSE Nifty for the
week ahead is seen at 5225-5300. A sustained upside
is expected only if the index sustains above this
level. But the pattern which the candlestick formed
in the last trading day adds concerns and makes the
above mentioned level critical. The first support on
downside will be 5100, followed by 4980 - the latter
being the 100days Moving Average.

S&P CNX NIFTY
SENSEX

S&P CNX 500
BANK NIFTY
BSE MID-CAP
BSE SMALL-CAP
BSE AUTO
BSE-CG

BSE-CD
BSE-FMCG
BSE-HC

BSE-IT

BSE METALS
BSE OIL & GAS
BSE POWER
BSE REALTY
BSE-PSU

5204.7
17233.98
4085.35
9813.65
5872.36
6491.69
9197.33
10360.24
6000.46
4063.87
6261.23
5721.74
11576.33
8541.42
2122.03
1702.98
7409

January 28, 2012

Indian Market Indices

2.52%

NSE Nifty Top Gainers

Last Close

SAIL

SESA GOA
RELIANCE INFRA
MARUTI SUZUKI
TATA MOTORS

105.2
214.75
529.9
1210.65
239.85

Change % Change
13.6 14.85%
25.25 13.32%
49.6 10.33%
107.15 9.71%
20.75 9.47%

NSE Nifty Top Losers

Last Close

Index

HERO MOTORS
RANBAXY LAB
BAJAJ AUTO
HDFC BANK
DLF

1818.45
443.9
1539.75
484.2
211.6

Change % Change

-128.15 -6.58%
2445 -5.22%
-21.6 -1.38%
6.35 -1.29%
2.4 -1.12%

Global Majors

Country Index

Last Close
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RUSSIA
FRANCE
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JAPAN
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SPAIN
GREBEH
HUNGARY
PORTUGAL
SAUDI ARABIA
KUWAIT
Italy

*Week's trading not ended yet
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7233.69
2831.58

62904.20

37184.71
8657.30

745.67

19286.15
5434.89
6505.57
5852.20

15946.87

Change Change
-60.02 -0.47%
4.95 0.09%
72.61 4.86%
-2.74 -0.08%
107.59 1.68%
74.86 0.85%
14.94 0.77%
391.30 1.95%
-36.01 -1.26%
592.07 0.95%
-199.50 -0.53%
95.40 1.11%
37.49 5.29%
435.53 231%
-51.03 -0.93%
54.99 0.85%
55.10 0.95%
584.81 3.81%

Weekly performance
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Disclaimer:

This document has been prepared by JRG Securities Ltd.

The information presented in this document shall not be regarded as an offer/recommendation to buy or sell securities. There is the risk of loss involved in
using the information for investment purpose. The readers are urged to exercise their own judgement in investment and trading.

There are rates, based on Technical levels. Any major fundamental news or market sentiment can make these levels irrelevant or ineffective. Opinions

expressed in this article are the independent views of the author(s). The informations, opinions and analysis contained are collected from sources believed to
be reliable, but no representation, expressed or implied, is made as to its accuracy, completeness or correctness.

" STRICTLY FOR PRIVATE CIRCULATION ONLY. Unauthorized use, disclosure, distribution or copying of this private email by anyone other than the
intended recipient is strictly prohibited.
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