
Weekly performance

Market History:

Triggered by the RBI decision to cut the CRR rate 

and to maintain the policy rates unchanged, the 

Indian markets continued the rally to the fourth 

consecutive week. NSE Nifty gained 156 points 

(+3.09%) to close at 5204.70 and BSE Sensex added 

495 points (+2.96%) and ended the week at 

17233.98. 

The RBI reduced the CRR by 50 basis points to 

5.50%; while maintained the Repo and Reverse 

Repo rates unchanged.
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The Indian markets have rallied tremendously since 

the start of the new year, and is now trading at a 

major level of technical importance. NSE Nifty 

made a high at the 200-days Moving Average. The 

index has to break and sustain above this resistance 

convincingly for further upside.

The critical resistance level for NSE Nifty for the 

week ahead is seen at 5225-5300. A sustained upside 

is expected only if the index sustains above this 

level. But the pattern which the candlestick formed 

in the last trading day adds concerns and makes the 

above mentioned level critical. The first support on 

downside will be 5100, followed by 4980 - the latter 

being the 100days Moving Average.

*Week’s trading not ended yet
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Technical Outlook:
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HDFC BANK       484.2 -6.35 -1.29%
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Any major fundamental news or market sentiment can make these levels irrelevant or ineffective
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