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Market History:

Reflecting the positive undertone among the Latin 

American peers, and backed by the lack of major 

negative surprises from the other major global indices, 

the Indian markets managed a reasonable recovery 

after a sluggish start of the New year. The better 

Inflation numbers helped the market overlook the sell-

off in the troubled Euro-zone markets.

NSE Nifty gained 2.65% (122 points) and settled the 

week of six trading days at 4746.90; BSE Sensex 

closed at 15848.80, appreciating 393 points (+2.55%). 

The trend remained similar in the Midcap and Small 

cap segments also, each appreciating 3.17% and 3.81% 

respectively.

Among the global peers, the biggest gainer was 

Argentina, which appreciated 12.7%. Hungary 

emerged the top loser to end the first week of the news 

year, falling 5.10%, followed by the neighbors Greece 

(-4.83%) and Spain (-3.24%).
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Technical Outlook :

The technical indicators are substantiating the fact that the market is currently at a decider level. The RSI is recovering from the 

oversold territory; MACD is also in the recovery path. However, the Stochastic Oscillators has reached the overbought zone. All 

these are suggesting that the short-term trend is YET to turn positive.

The Critical level for NSE Nifty for the week ahead is expected at 4800. If sustains above this, the first and major resistance is seen at 

4866, followed by 4930. On downside, the first support will be 4630, and the downside critical support will be 4580.

*Week’s trading not ended yet
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Despite of a weak beginning, the Indian market indices 

managed considerable recovery - but failed to break 

past the upper hurdles. The recovery is backed by the 

posi t ive speculat ions on the RBI policy 

announcement.
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Disclaimer:

This document has been prepared by JRG Securities Ltd. 
The information presented in this document shall not be regarded as an offer/recommendation to buy or sell securities. There is the risk of  loss involved in 
using the information for investment purpose. The readers are urged to exercise their own judgement in investment and trading.

 There are rates, based on Technical levels. . Opinions 

expressed in this article are the independent views of  the author(s). The informations, opinions and analysis contained are collected from sources believed to
 be reliable, but no representation, expressed or implied, is made as to its accuracy, completeness or correctness. 

 STRICTLY FOR PRIVATE CIRCULATION ONLY. Unauthorized use, disclosure, distribution or copying of  this private email by anyone other than the

intended recipient is strictly prohibited.
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Any major fundamental news or market sentiment can make these levels irrelevant or ineffective
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